As at August 31, 2025 NATIONAL
NBI Conservative Portfolio BANK
INVESTMENTS

Investor Series (NBC922)
Category: Global Fixed Income Balanced

Investment Objective
To ensure high current income and some long-term capital appreciation. To achieve this, it invests primarily in a diversified range of fixed income and equity
mutual funds (which may include exchange-traded funds ("ETFs")).

Fund Details Portfolio Asset Mix Top Funds %
Investment horizon: (% of Net Assets) NBI Sustainable Canadian Bond ETF (NSCB) ~ 15.83
Less than At least At least At least @ Canadian 19.38% NBI Bonc_i Fund - 1369
1 year 1 year 3 years 5 years Government Bonds NBI Tactical Asset Allocation Fund 10.29
- ® Canadian 18.11% NBI Corporate Bond Fund 10.28
Fund volatility Corporate Bonds NBI Unconstrained Fixed Income Fund 8.81
) : . o )
Low Medium ’\tfleg!uhm High Internat!onal Equity 13.80°A: NBI Global Tactical Bond Fund 8.48
medium o hig US Equity 11.57%  NBIU.S. Equity Private Portfolio 5.80
Tactical Deviation Canédian Equity 10-85?’ Purpose Structured Equity Yield Portfolio Il 3.65
Fixed | o o @ Foreign Corporate 9.74%  NBI High Yield Bond Fund 3.50
txed Income m eutra ver EO”QS a0, B! Diversified Emerging Markets Equity Fd 261
Canadian Equities = Under  Neutral ® G%Té?:ment Bonds oero
Global Equities Under Over ® Cash and 4.00%
Equivalents
Minimum Initial Investment: $500 @ Canadian Bonds - 2.91%
Subsequent Investment: $50 Other
Systematic Investment: $25 @ Other 2.32%
Distribution Frequency: Quarterly
Assets Under Management ($M): $3,238.3 Calendar Returns (%)
Price per Unit: $11.84
InceptFi’on Date: May 19, 2017 YTD 2024 2023 2022 2021 2020 2019
Value of $10,000 since inception: $12,947 370 765 8.64 1233 533 785 9.99
Benchmark Index: )
Morningstar Canada Liquid Bond 70% Annualized Returns (%)
Morningstar Canada Large-Mid 10.50% Fixed Income 1M 3M 6M 1Y 3Y 5Y 10Y Incp.
Morningstar Developed Markets ex North America NBI Sustainable Canadian Bond ETF 035 047 117 282 386 -028 . 019
6% (NSCB) ! . . . i . .
Morningstar Emerging Markets Large-Mid 3% NBI Bond Fund 0.42 -0.09 -099 329 434 -005 218 3.77
Morningstar US Large Cap 10.50% NBI Corporate Bond Fund 0.40 0.69 0.49 569 6.35 185 342 4.27
Management Fee: 1.50% NBI Global Tactical Bond Fund 0.89 1.27 0.37 162 382 058 223 2.68
MER: 1.93% L\I:BI H(ljgh Y;Eeld Bond Fund :.?3 236N£I'> Ziﬁ 712Y4 83(? 4.8Y4 :073 I5.68
) . ) anadian Equities 5 ncp.
Portfolio Manager:  National Bank Investments Inc. NBI Canadian All Cap Equity Fund 262 496 982 1728 1410 1446 821 869
Management Fee Reduction Plan' NBI Canadian Equity Fund 232 535 745 2177 1789 - s 12.30
NBI Canadian Equity Growth Fund 0.65 1.77 4.25 11.79 11.92 10.67 9.96 9.16
For High Net Worth investors f : f
Amount Applicable (NNBS'(?I‘E‘)Sta'”ab'e Canadian Bquity ETF 31 060 555 1540 1606 1431 - 1381
%
'-e;’e' N 7?;2: gg’e' | o??)t(;/ Global Equities iM 3M 6M 1Y 3Y 5Y 10Y Incp.
) $175.000 or?;g‘izs 0.200% NBI U.S. Equity Private Portfolio 048 920 486 1449 2107 1726 - 19.13
A N 0 . e .
1 Subject to have a market value of at least $100,000 to ElBllji?N:drmﬂed Emerging Markets 3.14 12.42 1446 2241 13.74 8.64 - 11.17
benefit from this Reduction Plan. quity
* For Investor, R and F-2 Series of all NBI Portfolios NBI SmartData U.S. Equity Fund 1.87 9.04 2.72 16.08 21.43 16.10 - 14.90
o NBI SmartData International Equity 422 522 1053 1901 2181 1372 910 837
Who is this fund for? Fund
Investors whos: (NN'?LI%C“"e International Equity ETF 031 196 321 -050 1103 - - 159
- are looking to invest for the short to medium NBI Global Small Cap Fund 068 364 391 700 - ; - 8.65
term (at least one year); B ;
- are looking for a turnkey solution composed of E\INBSISE)stamable Global Equity ETF 0.69 5.74 3.56 320 1077 7.25 - 10.07
several asset classes in order to achieve a fully - -
diversified portfolio; NBI Inte.rnatlonal Equn‘y Fund 213 -0.66 -393 0.30 - - - 9.40
- are looking for a high level of current income and NBI Active Global Equity Fund 0.63 5.32 3.51 9.51 - - - 18.01
some long-term capital appreciation. Tactical Balanced 1M 3M 6 M 1Y 3Y 5Y 10Y Incp.
NBI Tactical Asset Allocation Fund 2.35 5.50 4.91 1225 9.15 6.45 - 6.71
Subscriber Rights Other 1M 3M 6M 1Y 3Y 5Y 10Y Incp.
Under the securities law in some provinces and NBI Unconstrained Fixed Income Fund ~ 1.46 2.79 3.56 538 518 277 - 2.77
territories, you have the right to: Portfolio 1M 3M 6M 1Y 3Y 5Y 10Y Incp.
- withdraw from an agreement to buy mutual fund Portfolio 0.94 222 157 580 655 313 _ 317

securities within two business days after you
receive a simplified prospectus or Fund Facts
document; or

- cancel your purchase within 48 hours after you
receive confirmation of the purchase.
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NATIONAL
NBI Conservative Portfolio BANK
Investor Series (NBC922) INVESTMENTS
Category: Global Fixed Income Balanced
Disclosure

NBI Mutual Funds (the “Funds”) are offered by National Bank Investments Inc., a wholly owned subsidiary of National Bank of Canada. Commissions, trailing
commissions, management fees and expenses all may be associated with investments in the Funds. Please read the prospectus of the Funds before investing. The
indicated rates of return are the historical annual compounded total returns which include changes in the value of securities and reinvestment of all distributions
and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any unitholder that would have reduced returns. The
Funds’ securities are not insured by the Canada Deposit Insurance Corporation or by any other government deposit insurer. For money market funds, there can be
no assurances that a fund will be able to maintain its net asset value per security at a constant amount or that the full amount of the investment in a fund will be
returned. The Funds are not guaranteed, their values change frequently and past performance may not be repeated.
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